
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Recommended earnings times 
price to pay for an eBook site 

 

Research | eBook Seller Websites 
 

Website Data 

Website Types   eBook Sellers 
Number of sites sold  15  
P/E Ratio - Quartile 1  1.20  
PE Ratio Median  1.52 
P/E Ratio - Quartile 3  2.38 
Lowest P/E achieved  0.72 
Highest P/E Achieved  7.50 

 

Investment Points 

No more than 2.5x monthly 

earnings 

Research Conducted: 
 

We wished to do a quick investigation into the valuations of selling or 
purchasing an eBook related site. 
We used our database of sites sold on the flippa.com website marketplace 
to analyse a range of data related to eBook sites sold as seen in Appendix 
I. 

 
Data Used: 

 

Using our database we narrowed it down to include only eBook seller sites 
that have revenue. We did not include non-revenue earners which sold, as 
sites that do not earn revenue tend to be very different in how they are 
priced. The list contains data on 15 sold eBook websites, which is enough 
in our opinion to draw adequate conclusions from. 
 
 

Analysis: 
 
The data shows clearly that eBook seller sites are priced at a significant 
discount to many other types of sites out there. We can clearly see that the 
Price to Earnings (P/E) ratio based on monthly earnings for such sites is 
between 0.72 and 3.52. We see one anomaly with a site coming in at 7.50. 
Furthermore, it is important to note that most eBook sites sold are relatively 
new startups, having only been around for less then 6 months, but even so 
sites that have a longer history also tend to have depressed valuations in 
comparison to other types of websites. 
Our analysis shows a P/E ratio interquartile range of between 1.20 and 
2.38, with a median of 1.52. 
The most likely reason for eBook sites attracting such low P/E ratio's is 
likely to the fact that they are selling electronic books which normally after a 
period become widely available for free due to illegal copies and other kinds 
of distribution. Coupled with the fact that these eBook sites are often in a 
niche and the information they contain becomes somewhat stale after a 
period, that is to say the product life cycle is not very long. 

 

eBook selling websites tend to sell at a 
significantly lower Price to Earnings 
ratio then other websites 
 
Most probably due to limited products 
lifecycles 
 
Median Price to Earnings ratio for sold 
sites of 1.52  
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Conclusion: 
 
Based on our analysis, anyone looking to purchase or sell an eBook selling website needs to note that the median value 
likely is low, at 1.51 times monthly earnings. Therefore buyers of such sites need to be aware not to overpay, more than 2.5 
times earnings in our opinion is overpriced, unless there are other compelling reasons for the higher valuation. Sellers also 
need to be aware that sometimes holding onto the site and milking it until the product is considered old and obsolete with 
little sales may be a better more profitable alternative to selling. 

 



 

 

Appendix I 
 
 
 
 
Website Description Avg Monthly Profit Price P/E Ratio

http://flipwebsitesforbucks.com/ Sells eBook on website flipping - make money online 2080 1500 0,72

http://50dollardays.com/ Money making ebook seller 600 510 0,85

http://www.websitemarketingwizard.com/ Ebook  on website marketing site 1300 1300 1,00

http://www.ultimateblackhat.com/ ebook seller 2700 3000 1,11

http://www.makemoneyfast2.com/ Money making ebook seller 350 450 1,29

http://www.youroutsourcingsecrets.com/ Outsourcing information ebook 866 1201 1,39

http://mrblackhat.com/ ebook seller 400 600 1,50

http://wealthymembers.com/ Make money online ebook 750 1150 1,53

http://www.flipperspoint.com/ Sells eBook on website flipping - make money online 1000 1650 1,65

http://3inchesin3weeks.com/ Penis enlargement ebook 200 411 2,06

http://momslosingweight.com/ Weight loss ebook 325 750 2,31

http://www.blogflippinginsider.com/ Blog flipping ebook - make money ebook 122 300 2,46

http://www.incomedummy.com/ Sells reports on how to make money on ebay 200 525 2,63

http://KillerProfitSecrets.com/ Money making ebook seller 600 1750 2,92

http://www.QuickAndEasyCashToday.com/ Money making ebook seller 200 1500 7,50  
 
 
 

P/E ratio Interquartile range 

Q1 1,20 

Median 1,52 

Q3 2,38 

  

Average 2,06 
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Disclosure and Disclaimer 

 

This report and its contents are not intended to constitute a solicitation for the purchase of the website 
or an offer of the website. The information provided in this report has been prepared without taking 
account of your particular objectives, financial situation or needs. You should, before acting on the 
information provided in this report, consider the appropriateness of the purchase or sale of the website 
that is the subject of this report having regard to these matters.  

 
nEquity does not guarantee the performance of the website discussed and valued in this report. Any 
information in this report relating to the history or performance history of the website that is the subject 
of this report, should not be taken as an indication of the future value or performance of the relevant 
website. 

 
In preparing this report, nEquity analysts have relied upon certain information provided by the website 
owner and others of the website that is the subject of this report or otherwise made publicly available by 
such companies. The information presented and opinions expressed herein are given as of the date 
hereof and are subject to change. We hereby disclaim any obligation to advise you of any change after 
the date hereof in any matter set forth in this report. THE INFORMATION PRESENTED, WHILE 
OBTAINED FROM SOURCES WE BELIEVE RELIABLE, IS CHECKED BUT NOT GUARANTEED 
AGAINST ERRORS OR OMISSIONS AND WE MAKE NO WARRANTY OR REPRESENTATION, 
EXPRESSED OR IMPLIED, AND DISCLAIM AND NEGATE ALL OTHER WARRANTIES OR 
LIABILITY CONCERNING THE ACCURACY, COMPLETENESS OR RELIABILITY OF, OR ANY 
FAILURE TO UPDATE, ANY CONTENT OR INFORMATION HEREIN. 

 
This report and the information filed on which it is based may include estimates and projections which 
constitute forward looking statements that express an expectation or belief as to future events, results 
or returns. No guarantee of future events, results or returns is given or implied by nEquity. 

 
Estimates and projections contained herein, whether or not our own, are based on assumptions that we 
believe to be reasonable at the time of publication, however, such forward-looking statements are 
subject to risks, uncertainties and other factors which could cause actual results to differ materially from 
the estimates and projections provided to nEquity or contained within this report. 

 
This report may, from time to time, contain information or material obtained from outside sources with 
the permission of the original author or links to web sites or references to products, services or 
publications other than those of nEquity. The use or inclusion of such information, material, links or 
references does not imply our endorsement or approval thereof, nor do we warrant, in any manner, the 
accuracy of completeness of any information presented therein. 

 
Analyst Certification: All observations, conclusions and opinions expressed in this report reflect the 
personal views of nEquity analysts and the entire analyst’s or nEquity’s compensation was, is, or will be, 
based upon a fair, impartial and objective valuation of the website. 
 

nEquity     Vesterfaelledvej 69, 2. th  Tel: +45 53234514 

www.nequityonline.com   Copenhagen V    email: nequity@nequityonline.com 
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